
























































YOUNG MEN'S CHRISTIAN ASSOCIATION OF SINGAPORE 
(UEN: S61SS0045E) 

AND ITS SUBSIDIARY 

NOTES TO THE FINANCIAL STATEMENTS-31 DECEMBER2017 

5. RECEIVABLES (Continued)

Youth Expedition Project

Youth Expedition Project funding is the funding provided by National Youth Council to
support youth from educational institution and registered organisation to embark on service
learning projects that involve communities in Asean, China, India and Singapore.

Balance at beginning of year 

Less: Grant received 

Add: Grant utilised during the year (Note 15) 

Balance at end of year 

6. AMOUNT DUE FROM A SUBSIDIARY

GROUP AND ASSOCIATION 

2017 

S$ 

400,413 

(470,354) 

548,480 

478,539 

2016 

S$ 

264,439 

(396,956) 

532,930 

400,413 

Amount due from a subsidiary is non-trade, unsecured, interest-free, repayable on demand
and to be settled in cash.

7. FAIR VALUE THROUGH PROFT OR LOSS FINANCIAL ASSETS

The investments comprise:

Debt securities

Quoted equities 

REITS 

Derivative - Forward currency contracts 

Accrued interest 
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GROUP AND ASSOCIATION 

2017 2016 

S$ S$ 

5,402,812 

5,797,931 

797,885 

11,998,628 

72,389 

25,305 

12,096,322 



YOUNG MEN'S CHRISTIAN ASSOCIATION OF SINGAPORE 

(UEN: S61SS0045E) 

AND ITS SUBSIDIARY 

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2017 

7. FAIR VALUE THROUGH PRO FT OR LOSS FINANCIAL ASSETS (Continued)

GROUP AND ASSOCIATION 

The fair value through profit or loss financial assets 

are denominated in the following currencies:

Australian Dollar 

British Pound 

Canadian Dollar 

Euro 

Hong Kong Dollar 

Japanese Yen 

Singapore Dollar 

Swiss Franc 

United States Dollar 

2017 

Debt securities and deposits 

(Note 9) 

2016 

Debt securities and deposits 

Effective Within 

interest rate I year 

% S$ 

2.75 to 4 2,560,363 

2017 

S$ 

230,532 

132,357 

412,580 

1,152,238 

754,361 

716,224 

3,422,377 

542,255 

4,733,398 

12,096,322 

After 

5 years and 

2 to 5 year < 10 years 

S$ S$ 

2,495,390 1,598,385 

2016 

S$ 

Total 

S$ 

6,654,138 

The Investment Committee reports to the Board on the investment strategy and performance 
of the Group. It reviews and monitors the performance and strategy of the Group's investment 
on a regular basis to ensure that the returns are optimised and the risk exposure is kept at an 
acceptable level. During the financial year, the Group appointed a professional asset manager 
to invest and manage the surplus from the general funds. The Asset Manager has been given 
full discretionary mandate subject to the Group's investment guidelines, and reports the 
investment holdings and performance to the Management and Investment Committee on a 
regular basis. 

As at the reporting date, the investment portfolio comprises mainly bonds and equities, and 
the derivatives are contracts transacted by the Asset Manager to hedge the foreign currency 
exposure arising from the investment portfolio managed by them. 
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